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2022 Scope of Precision Fermentation

✓ Flavors & Fragrances
✓ Specialty chemicals
✓ Pharmaceutical ingredients

2030 Scope of Precision Fermentation

✓ Global dairy industry
✓ Global egg industry
✓ Enablement of cell-based meat
✓ Materials
✓ Cosmetics
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Top players Key Highlights Key Activity In This Segment Perfect Day Investors Perfect Day Customers
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ABU DHABI

Coming soon
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Select Molecules Select Companies Upfront Potential Revenue 
(nth Bio project & license fee)

Ongoing Potential 
Annual Royalties
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Comparable Biotech 
Companies

EBITDA Multiple
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Perfect Day IP Overview

Strain

Methods

Recombinant 
milk protein 
composition

End 
applications

Other



Background / Precision Fermentation primer
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Perfect Day can engineer strains more 
effectively and more quickly than anyone else
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Perfect Day has blocking IP on any new 
fermentation-derived ingredient
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Perfect Day has broad patent coverage of 
product applications for milk products
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Case Study: New Zealand dairy co needs Perfect Day 
IP
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Case Study: Onego Bio
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Moving forward: 5 models of monetizing IP

•



Competitive Moats

Company/Concept Strain Engineering Fermentation Downstream Processing Product Application

Any milk protein 
(e.g. Legendairy, Remilk, 

Change Foods) Blocked / infringes PD 
IP

Perfect Day trade 
secrets

Perfect Day trade secrets Blocked / infringes on PD IP

Egg protein (e.g., Every Co., 
Onego)

Any other protein for food

Any other low-cost, high-
volume protein

Will rely on PD 
platform to achieve 

economics / speed to 
market
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